
Impact 2007: A Legislative Briefing

An overview of the North Carolina State Budget, Economic Forecast, and Issues 
Affecting Your Community



Presentation overview

ÅUnited Wayôs public policy agenda

ÅLatest NC economic indicators

ÅImplications of adopted state budget

ÅBudget forecast for 2008

Å2007 legislative update

ÅIn-depth look at 3 hot topics (health care, foreclosure 

and work and family balance)



United Way

Creating opportunities for a good life for all.
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Financial Trends of Our Times

ÅOne in six low income families does not have a bank account

ÅAlmost 1 in 5 (18.8%) of families in North Carolina are considered to be ñasset 
poorò ïthey lack sufficient net worth to subsist at the poverty level for three 
months without a job or source of support.

ÅNorth Carolina ranks 25th among states for median net worth of all households 

ÅIn 2006, the average personal savings rate was -1%,  the lowest it has been in 
73 years

Å1 of 3 households reported using credit cards to cover basic living expenses ï
including rent, mortgage payments, groceries, utilities and insurance.
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Earned Income Tax Credit 

United Way of North Carolina worked in coalition with other 

advocacy organizations to get legislation introduced/passed  

to provide a refundable state Earned Income Tax Credit for 

North Carolinaôs poorest working families.  A 3.5% EITC was 

passed.  It will return an expected $48 million to the pockets of 

our working families.
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Increase Access to Affordable Housing 

ÅUnited Way of North Carolina is actively advocating for a 
reoccurring $50 million appropriation for the North Carolina 
Housing Trust Fund.  In the 2007 legislative session, the 
recurring appropriation for the HTF increased from $3 million 
to $8 million.  The fund also received one-time money.  The 
total allocation to the HTF in 2007 was $19 million.

ÅUWNC is actively advocating for National HTF legislation 
(Passed the House, Being introduced in the Senate
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Housing as the Hub


